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HIGHLIGHTS
1 Inky nickelcopperdepositextended50m down dip
' New goldarsenic anomalies identified at Fraser Range

i Disseminated nickel sulphidesntersected at Halls
Knoll prospect

9 Bedrock gold intersected at Yogi prospect

9 Strong nckelcoppercobalt enrichment discoveredin
first reconnaissancelrilling at the Eye prospect

Siriufexploration continued on several fronts during the September2011
quarter, with the intersection of more nickelcopper sulphides at the Inky
prospect (Youanmi), disseminated nickel sulphides at Halls Knoll (Polar Bear),
bedrock gold mineralisation at Yogi (Polar Beardstrongnickelcoppercobalt
enrichmentat the Eye (Fraser Range)

Geochemical sampling at Fraser Range has also defined a number of significant
new gold anomalies on previously unexplored ground.

Reconnaissanceritling for goldis in progressat Polar Bear and assay results
are also awaited fofollow up drilling at InkyYouanm).

The Companyis following a clearly defined strategy of focusing on its key
prospects, rationalising its netore properties and maintaining a global

~ @vatching brief for quality opportunities

t CORPORATE

The Company s 150.9 million ordinary sharesn issue, plus 2.2 million
performance shares and 75.9 million options exercisable at 60 cents.

During the Septemberquarter, approximately A$.02 million was spent on
explorationand related administrative andorporate costs At the end of the
guarter @ash atbanktotalled approximatelyA$5.05 million.

EXPLORATION

Youanmi

Sirius has a 70% interest in the Youanmi Joint Venture, with Mark Creasy
retaining a 30% free carried interest to the completion of a bankialsibility

study and retaining titaniuavanadiumiron rights. The project covers the
Youanmi intrusive complex and the surrounding felsic stratigraphy. The
intrusive complex is prospective for mafitramafic intrusion hosted nickel
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copperPGM mineraliséon and the surrounding stratigraphy is prospective for volcanogenic massive sulphide (VMS)

copperzinc deposits.

Twoadditionaldiamond holesvere drilledat the Irky prospect to test a strong EM conductor situated below a previous
intersection of6.0m @ 0.96% Ni, 1.03% Cu and 6.6g/t#&gm 155m in hole SYMDOO0OQG.

Diamond drill hole SYMDOO11 intersectth @ 1.44% Cu, 0.82% Ni and 7.07g/tfAgm 209m 50 metres down dip
from the previous deepest intersectiaigsee Figure )1 Mineralisation has now beedefined over a dip extent of 150
metres and remains open below this point. In addition to being open down dip, the deposit is also open in both

directions along strike to the northwest and southeast.
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Figure 1. Cross section of the Infyospect.
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A follow up hole, SYMDO0O015, has been drilled a further 70 metres down dip from the intersection in SYMDO0011 and
results from this hole are expected soon.

Apart from extending the known mineralisation at Inky, this drilling also demonstrates the prospeofithis under
explored area where Sirius controls 600 square kilometres of ground covering most of the intrusion and surrounding
rocks.Pending the results of SYMDOOI&llow up will comprisedownhole EM to identify potential extensions to the
known mireralisation followed by further drilling to determine its dip and strike extent.

Two diamond holesvere also drillecat Ram Welto test a coincident gravity anomaly and copper soil anomahese

holes wereco-fundedby the Government of Western Australia as part of its exploration incentive schHeeselts from
theseholesare not expected untilate November.

Polar Bear
Siriusowns 1006 of the Polar Beaproject The project covers the southern continuation of ulteamafic stratigraphy
which hosts the Kambaldand Widgiemoolthanickel deposits, anthe southern continuation of the trend which hosts

I @2 0F Q& | A 33 A yisiadgely doreaB@bieriRatih Jalyldkesedinients anshnddunesof Lake Cowan

Full esultshave beerreceived forthe diamond drilling programundertaken n June and Julgt the Halls Knoll nickel
prospect and the Yogi gold prospect.

At Halls Knoll, nickel imeralisation was intersected in two of three holes drilled on a sieglgion located 300 metres
southreast of the Halls Knoll gossan and 300 metres rawest of the Dundas gossésee Figure 2

The westeramost drill hole, SPBD0008, intersectddl2m @ 0.44% Ni, 0.1% Cu, 0.25g/t Pd and 0.1gfréh 60.8m
¢ asfreshdisseminated sulphides in serpentinite ultramafic rock

The central drill hole, SPBD0003, intersected a zone ofswgdaice supergene mineralisatimomprisingém @ 0.24%
Ni, 450ppm Cu, 0.13g/t Pd and 0.04g/t ffbm 2m

Figure 2. Cross section disseminatednickel sulphideand supergene nickehtersections at Halls Knoll prospect.
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