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Fraser Range:

Gold, base metals

Polar Bear:

Nickel, gold

Youanmi:

Nickel, copper-zinc, PGM’s
Lawlers:

Nickel

Collurabbie:

Nickel, copper, PGM’s
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Western
Australia

DRILLING STARTS AT FRASER RANGE
PROJECT IN TROPICANA GOLD BELT

Program will test numerous gold anomalies
along strike from 5Moz Anglo deposit

Sirius Resources (ASX:SIR) advises that drilling has started today at its 70
per cent-owned Fraser Range Gold Project in the Tropicana gold belt of
Western Australia.

Reconnaissance rotary air blast (RAB) and aircore (AC) drilling is
underway at the Brookman gold anomaly and will extend to other
targets over coming months.

The Tropicana belt hosts the 5Moz Tropicana deposit owned jointly by
AngloGold Ashanti and Independence Group as well as a host of other
prospective anomalies.

This will be the first time the Sirius targets have been drilled. First assays
are expected in the second half of February.

The first stage of reconnaissance drilling is aimed at identifying zones
containing elevated levels of gold in weathered rock. These will be used
as a guide for deeper, more focused follow-up drilling. Intersections of
greater than 0.1g/t gold would be considered significant in this context.

Meanwhile, Sirius is undertaking surface geochemical sampling programs
at a variety of locations throughout the Fraser Range project area to infill
various gold anomalies to a drill-ready stage. This will provide a pipeline
of new targets for ongoing reconnaissance drilling.

About the project:

The Fraser Range project is a joint venture with well known prospector
and major Sirius shareholder Mark Creasy. Sirius has a 70 per cent
interest in all tenements and commodities, with Mark Creasy retaining a
30 per cent free-carried interest to the completion of a bankable

feasibility study.

The project is one of Sirius’ top exploration priorities for the 2011.
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Mark Bennett, Managing Director and CEO
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For further information: Mark Bennett, Sirius Resources NL Tel +61 (0)8 9240 8914
Mob  +61 (0)407 470 648

Nicholas Read, Read Corporate Tel +61 (0)8 9388 1474
Mob +61 (0)419 929 046

Competent Persons statement

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Dr.
Mark Bennett, who is an employee of the company. Dr Bennett is a Member of the Australasian Institute of Mining and Metallurgy
and has sufficient experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the
activities undertaken, to qualify as a Competent Person as defined in the 2004 Edition of the Joint Ore Reserves Committee (JORC)
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Bennett consents to the inclusion in
this report of the matters based on information in the form and context in which it appears. Exploration results are based on
standard industry practices, including sampling, assay methods, and appropriate quality assurance quality control (QAQC) measures.
Reverse circulation (RC), aircore and rotary air blast (RAB) drilling samples are collected as 1 metre samples and composited where
stated. Core samples are taken as half core sampled to geological boundaries where appropriate. For soil samples, PGM assays are
based on an aqua regia digest and Inductively Coupled Plasma (ICP) finish, and base metal assays may be based on aqua regia or four
acid digest and inductively coupled plasma optical emission spectrometry (ICPOES) or atomic absorption spectrometry (AAS) finish.
In the case of rockchip or drilling samples, PGM assays are based on lead or nickel sulphide collection fire assay digests and an ICP
finish, base metal assays are based on a four acid digest and inductively coupled plasma optical emission spectrometry (ICPOES) and
atomic absorption spectrometry (AAS) finish, and oxide metal elements such as Fe, Ti and Cr are based on a lithium borate fusion
digest and X-ray fluorescence (XRF) finish. Sample preparation and analysis is undertaken at Genalysis Intertek and Ultratrace
laboratories in Perth, Western Australia. The accuracy and precision of analytical results is monitored by the use of internal
laboratory procedures together with certified standards, duplicates and blanks and statistical analysis where appropriate to ensure
that results are representative and within acceptable ranges of accuracy and precision. Exploration results obtained by other
companies and quoted by Sirius have not necessarily been obtained using the same methods or subjected to the same QAQC
protocols. These results have may not been independently verified because original samples and/or data may no longer be available.

Sirius Resources ASX/Media Announcement 2



