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DRILLING EXTENDS INKGKEICOPPER
PROSPEGAINOTHERO METRES DOWN DIP

Sulphide mineralisatiorstill open along strike and down dip

Sirius Resources ASX:SIR advises that nickelcopper sulphides have
been intersected ira new drill hole a further 70 metres down dip from
the previously announceihtersectionat the Inkynickelcopperprospect
at its 70 per cenbwned Youanmi projedh Western Australia

Diamond drillhole SYMDO0O0A intersected 2.6m @ 0.65% Cu, 0.54% Ni,
2.72g/t Agfrom 302.6m some70 metres down dip from the previously
reported hole SYMDO0O]Which intersecteddm @ 1.44% Cu,0.826 Ni
and 7.07g/t Ag from 209m (seeFigure 1 and Table)1

Sulphide mineralisation has now been define¢er avertical extent of
220 metreson this sectiorandit is stillopendown dipbelow this level.
The mineralisation is also opatong striken both directions

Whilst thisintersectionis of a lower tenor than that in the previous hole,
the extent of sulphide mineralisation is considered very encouraging,
especially given that it has not yeeen explored along strikélo this
end, down hole electromagriic (DHEM) surveying will mo be
undertakenin hole SYMDOO1%0 guide future drilling and additional
reverse circulation drilling will be undertaken alongkst when an RC rig

is available

About the Youanmi project

The Youanmi project covers an area of 597 square kilometres, largely

pysr, the. Youanmi layered igneous intrusion and its immediate country
rocks. It is a relatively unexplored area that is prospediivenagmatie
style nickelcopperplatinum group metal (PGM) mineralisation, similar
to the intrusion associated deposits such as those at Radighilannah
(akaSally Mala)}g. Y I 6 y 3| Bay &d alsp forré&styl@ RGM
mineralisation such as that found at the Platreef in the northern
Bushveld of South Africa.

{ANRdza KlFa I Ttn LISN OSyi
major shareholder) having a 30 per cent interestn&ium, titanium
and iron rights are held by Mr Creasy and excluded from this joint
venture.
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Mark Bennett Managing Director and CEO
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For further information:

Mark Bennett, Sirius Resources Tel +61 (0)8 9240 8914 Mob  +61 (0)407 470 648
Hole . . From Width
Prospect number North | East | Azim | Dip (m) To(m) (m) Commentgrade
Inky SYMDO003 | 3745 | 11070 | 270 | -70 302.6 305.2 2.6 | 0.65% Cu, 0.54% Ni, 2.72g/t Ag

Table 1.Diamonddrilling intersectionfrom Inky, YouanmiCoordinates are local grid and azimuths are with respect to local grid.
Widths quoted are downhole widths: on the basis of current informatia®e width is estimated to be about two thirds of the
downhole width.

Competent Persons statement

Theinformation in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Dr
Mark Bennett, who is an employee of the company. Dr Bennett is a Member of the Australasian Institute of Mining and Metallurg
and has sufficient experience of relevance to the styles of mineralisation and the types of deposits under considerationhand to t
activities undertaken, to qualify as a Competent Person as defined in the 2004 Edition of the Joint Ore Reserves Co@iR{itee (J
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Bennett consents torthe inclus
this report of the matters based on information in the form and context in which it appears.

Exploration results are basexh standard industry practices, including sampling, assay methods, and appropriate quality assurance
quality control (QAQC) measures. Reverse circulation (RC), aff@)yand rotary air blast (RAB) drilling samples are collected as
compositesamples of4 or 2 metres and as 1 metre splitstgted in results) Mineralised intersections derived from composite
samples are subsequently-split to 1 metre samples to better define grade distributi@ore samples are taken as hii) core or

quarter HQ core ashsampled to geological boundaries where appropridter ®il samples, PGMnd goldassays are based on an

aqua regia digeswith Inductively Coupled Plasma (ICP) finish and base metal assgyse basedn agqua regia offour acid digest

with inductivelycoupled plasma optical emission spectrometry (ICPOES) or atomic absorption spectrometry (AAS) finish. In the case
of reconnaissance RAB, AC, R@ok chip samples PGMand goldassays are based on lead or nickel sulphide collection fire assay
digestswith an ICP finishbase metal assays are based on a four acid digest and inductively coupled plasma optical emission
spectrometry (ICPOES) and atomic absorption spectrometry (AAS) finislvharelappropriatepxide metal elements such as Fe, Ti

and Cr ardased on a lithium borate fusion digest anday fluorescence (XRF) finish. Sample preparation and analysis is undertaken
at Genalysis Intertek and Ultratrace laboratories in Perth, Western Austid&quality of RC drilling samples is optimised lgy th

use of riffle and/or cone splitters, dust collectors, logging of various criteria designed to record sample size, recdvery an
contamination, and use of field duplicates to measure sample representifigguality of analytical results is monitored lige use

of internal laboratory proceduretogether with certified standardsduplicates and blankand statistical analysishere appropriate

to ensure that results are representatiand within acceptable ranges of accuracy and precisiploration reslis obtained by

other companies and quoted by Sirius have not necessarily been obtained using the same methods or subjected to the same QAQC
protocols. These resulteaynot havebeen independently verified because original samples and/or data may norlbegevailable.

Where quoted, nicketopper intersections are based on a minimum threshold grade of 0.3% Ni and gold intersections are based on
a minimum gold threshold grade of 0.1g/t Au unless otherwise stated. All sample and drill hotdimates arebased on the
GDA/MGA grid and datum unless otherwise stated.

Mineral Resourcesf stated, have been estimated using standard accepted industry practices, as described in each instance. Top
cuts have been applied to the composites based on statistical analysis and consideration of the nature and style ofatidmeiraliz

all cases. Wére quoted, Mineral Resource tonnes and grade, and contained metal, are rounded to appropriate levels of precision,
which may cause minor apparent computational errors. Mineral Resources are classified on the basisaié dglhcing, geological
continuty and predictability, geostatistical analysis of grade variability, sampling analytical spatial and density QAQC criteria,
demonstrated amenability of mineralization style to proposed processing methods, and assessment of economic criteria.
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Figurel. Cross section showing new drill intersection at the kggosit Youanmi
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