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TWONEW GOLD ZOSEAT POLAR BEAR

Multiple hitsin shallow drillingplus new gold targets identified

Sirius ResourcesAEX:SIR advises thatreconnaissancedrilling has
defined twonew gold mineralisedzones at the Earlobe prospect within
its 100 per cent owned Polar Bear project in Western Australia.

A 67 holeaircoredrilling program was designed to identify near surface
zones of gold enrichment greater than 0.1g/t as the first step in zeroing
in on highe gradebedrock mineralisation. 28 of these holes intersected
greater than0.1g/t gold and 11 of these ended in mineralisati@amging
from 0.2to 1.58g/t gold

The drillingon a 100 x 50 metre gridas defined two discrete zones of
supergenemineralisation(see Figure And Table Lconcealed by more
recent rocks and dune sands follows:

Earlobe North zone

The Earlobe North zone is approximately 300m Idr8)m wide,strikes
NNE and is open to the NNEetter intersections include:

1 19m @ 0.84g/t Au from 28 metres to the end of hole,
including3m @ 1.58g/t Aurom 44 metresto the end of hole
in drill hole SPBA0105.

1 22m @ 052g/t Au from 44 metres to the end of hole,
including4m @ 105g/t Au from 48 metres in drill hole
SPBAO15.

1 7m @ 073g/t Au from 72 metres to the end of hole,
including3m @ 130g/t Au from 76 metresto the end of hole
in drill hole SPBAQS.

The gold occurs as lroad sub-horizontal blanket which may reflect
mineralisation at depth and the presencegrkater thanlg/t gold at the
end of several holes is considered highly encouragieg Figure @

Earlobe South zone

The Earlobe South zone4@0m long,120m wide strikes NW and is open
to the NW. Better intersections include:

1 32m @ 037gt Au from 40 metres to the end of hole,
including4dm @ 1.8g/t Au from 44 metres in drill hole
SPBAQ38.
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T 9m @ 035g/t Au from 64 metresto the end of holan drill hole SPBA@IL.

At the Earlobe South zone the gold occurs asr@ad sub-horizontal blanket that appears to bemore
strongly developed at the western end of the drilling traverses, which may reflect a bedrock source to the
west of the recent drillingsee Figure 3

Discussion

Follow up drilling of these zones will be a priority for Sirius. The Earlobe prospstitated approximately
plY az2dzikKSFad 2F 't OSNRa O6F2NNSNIe&e (1y26y a | @2
have included 5m @ 11.4g/t Au from 30m in LCA0182 and 4m @ 33.0g/t Au from 103m in LCCO006.

In addition, recent geological wotkas confirmed thathe Polar Bear project straddles the sowghstern
O2ylGAydzr GA2Yy 2F (GKS LI O1+r3AS 2F NRBROla GKIFG K2ada !
gold mineralisation at Higginsville is controlled by a NNE trending sloe@o { y 26y | & GKS daf A
and is localised where this shear zone intersects favourable host rocks.

Importantly, two more of these NNE trending structureave been identifieds A G KAy { A NAsded Q (i €
Figure 4. Both are concealed by transped salt lake sediments anélatively unexplored.

One of these Trident analogue structuréslocatedin an area that has not been open to exploration for 14

years due to corppeting tenement applicatior&friushas resolved th‘i‘s and is now the sole apght over A
GKA&a FNBFY gKAOK O2@OSNE | LIINRPEAYF(GSte& wH aldsde NB |
Figure 3.

Testing of these Trident analogue structures will also be a priority for Sirius in 2012.

About the Polar Bear project

The Polr Bearproject covers a area of160 square kilometres andontains the strike extensions of the
ultramafic rocks which host numerous nickel sulphide deposits at Kambalda and also the strike extensions of
the dratigrapny and repetitions of the structureswK A OK K2 ad ! f OSNRa 6! @201 ¢
Higginsville. The area is largely covered by the salt lake sediments of Lake Cowan and its fringing dunes and
is relatively unexplored.

The project is prospective for lode gold style mineralisatibrihe kind found at St.lves, Higginsville and
Noresemarand alsokomatiite associated nickel sulphide mineralisatafrthe kind found at Kambalda and

Widgiemooltha. Itcontains known occurrences of massive nickel sulphide gossahdisseminated nickel
sulphides and supergeneand bedroclgold mineralisation. Siriusvns100 per cent of the project.

Mark Bennett Managing Director and CEO
For further information:

Mark Bennett, Sirius Resources Tel +61 (0)8 9240 8914 Mob  +61 (0)407 470 648
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SPBA0116
“ Tm @ 0.73g/t
Incl. 3m @ 1.3g/t

SPBA0115
22m @ 0.52g/t
Incl. 4m @ 1.05g/t

SPBA0105
19m @ 0.84g/t
O Incl. 4m @ 1.75g/t
EARLOBE - O LS and 3m @ 1.58g/t
NORTH ZONE 2% ®
® O

SALT PAN

SPBA0138
32m @ 0.37g/t
Incl. 4m @ 1.87g/t

SPBA0137

| 8m @ 0.35g/t
. SPBA0143
4m @ 0.56g/t
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Figurel. Earlobe prospect, showing Earlobe North and South zones defined in recent reconnaissance aircore drilling.
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Figure2. Cross section of line 1430@®A" in Figure 1pt the Earlobe North zone, based on recent reconnaissance aircore drilling.

Figure3. Cross section of line 1350018-81 in Figure 1at the Earlobe South zone, based on recent reconnaissance aircore drilling.
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